
Hypothetical example for illustrative purposes only. Source: Morningstar as of9/30/21. Stocks represented byS&P 500 Index and bonds by BbgBarc US Aggregate Bond Index.

ModernDayMath Problem

60% Traditional Equity 
40% Traditional Fixed Income

Stocks
6.3% annualized

(6.3% X .6)

3.8%

Bonds
0.9% annualized

(0.9% X .4)

0.4%+

4.2%

So what do you do?

➢Reduce costs whenpossible ➢Keepan eye on taxes ➢Fine Tune Risk

4.2%

1% Operating Expenses

1% Annual AdvisoryFee

2.2%

60/40 Returns
40 Yr 10.7%
20 Yr 7.8%
10 Yr 11.2%
5 Yr 11.4%
3 Yr 11.9%
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This material may contain “forward-looking” information that is not purely historical in nature. Such information may include, among 
other things, projections, forecasts, estimates of yields or returns, and proposed or expected portfolio composition. Moreover, where 
certain historical performance information of other investment vehicles or composite accounts managed by BlackRock, Inc. and/or its 
subsidiaries (together, “BlackRock”) has been included in this material, such performance information is presented by way of example 
only. No representation is made that the performance presented will be achieved, orthat every assumption madeinachieving, calculating 
or presenting either the forward-looking information or the historical performance information herein has been considered or stated in 
preparingthis material. Any changes to assumptions that may have been made in preparingthis material could have a material impact on 
the investment returns that are presented herein by wayof example.

This material is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation, offeror 
solicitation to buy or sell any securities or to adopt any investment strategy. The opinions expressed are those of the authors and may 
change as subsequent conditions vary.Individual portfolio managers forBlackRock may have opinions and/or make investment decisions 
that, in certain respects, may not be consistent with the information contained in this document. The information and opinions contained 
in this material are derived from proprietary and nonproprietary sources deemed by BlackRock to be reliable, are not necessarily all 
inclusive and are not guaranteed as to accuracy. Past performance is no guarantee of future results. There is no guarantee that any of 
these views will come to pass. Reliance upon information in this material is at the sole discretion of the reader.

It is not possible to directly invest in an unmanaged index.

© 2021 BlackRock, Inc. All rights reserved.BLACKROCK is a trademark of BlackRock, Inc. or its subsidiaries in the United States and

elsewhere. All othertrademarks are the property of their respective owners.
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